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Chapter 9 
 
Page 263: On the spreadsheet illustration, change the formula in Cell B10 from “=IRR(A2,A3:A8)” to    

“=IRR(A3:A8,A2).” 
 
  Change the text below the spreadsheet to read:  “Note that we have placed the IRR function 

in Cell A10. The first entry in the formula (A3:A8) specifies the range of cash flows to be 
used in the calculation, while the next entry (A2) gives a starting value for the spreadsheet 
calculation. The answer, 11.1%, is displayed in Cell A10.” 

 
  Click here for the corrected PDF.  
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